Housing News Update

Michael Baker Office: 913-735-8455
Senior Mortgage Loan Officer, Fountain e 913_735__5363
Mortgage mbaker@fountainmortgage.com

Individual NMLS: 259076 Company NMLS: 2579 = e T

8340 Mission Rd, Ste 240 Prairie Village, KS 66206

New Home Sales Fall Victim to Rates, National Average Mortgage Rates
Construction Woes 30 Year Fixed Rate Mortgage

Applications for new home purchase mortgages slowed significantly in April
when compared to March the Mortgage Bankers Association (MBA) said on
Thursday. Its Builder Applications Survey (BAS) data shows the volume of
applications declined 5 percent month-over-month, but remained 7.5
percent higher than during the previous April. The reported changes do not
include any adjustments for typical seasonal patterns.
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Based on the BAS report of applications, assumptions regarding market
coverage, and other factors, the MBA estimates new single-family home sales
were running at a seasonally adjusted annual rate of 656,000 units in April.
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This estimate represents a decrease of 3.8 percent from the March pace of Mortgage News Daily
682,000 units. On an unadjusted basis, the MBA estimates that there were 30 Yr. Fixed 7.20% +0.01 0.00
63,000 new home sales in April 2018, down by 3.1 percent from the 15 Yr. Fixed 6.66% +0.02 0.00
estimated 65,000 units in March. 30 Yr. FHA 6.64% +0.02 0.00
Joel Kan, Associate Vice President of Economic and Industry Forecasting 30 Yr. Jumbo 7.41% 0.00 0.00
said, "Despite a strong economy and job market, the decrease in April was 5/1 ARM 7.33% +0.03 0.00
likely due to a combination of rising mortgage rates and slow new Freddie Mac
construction activity, as builders still face a shortage of skilled labor and 30 VT Fixed 7 20% 022 0.00
increasing materials costs, among other challenges."
15 Yr. Fixed 6.47% -0.29 0.00
Conventional loans composed 71.6 percent of loan applications, FHA loans Mortgage Bankers Assoc.
had a 15.1 percent, VA loans 12.1 percent and RHS/USDA loans 1.2 percent. 30 Yr. Fixed 7.24% +0.11 0.66
The average loan size of new homes decreased from $337,597 in March to 15 vr. Fixed 6.75% +0.11 0.64
$336,870in April. : 2P : :
30 Yr. FHA 7.01% +0.11 0.94
MBA's Builder Applications Survey tracks application volume from mortgage 30 Yr. Jumbo 7.45% +0.05 0.56
subsidiaries of home builders across the country. Utilizing this data, as well as 5/1 ARM 6.64% +0.12 0.87

data from other sources, MBA provides an early estimate of new home sales
volumes at the national, state, and metro level. Official new home sales

Rates as of: 5/8

estimates are conducted monthly by the Census Bureau. In that data, new Recent Housing Data

home sales are recorded at contract signing, which is typically coincident Value Change

with the mortgage application. The Census Bureau's report on new home Mortgage Apps Apr24 1967 -2.67%

sales in April will be released on May 23. Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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About MlChael Builder Confidence Mar 51 +6.25%

If you are thinking about buying or refinancing a home in the Kansas City area, you've probably faced the dilemma of hiring
the right Loan Officer to handle your mortgage. You may be concerned about working with someone that doesn't know the
area, or who doesn't listen to you. Maybe you're worried about a loan officer who is more concerned with acommission
than making sure you're properly taken care of.

Great news - | can help!

IF YOU ARE THINKING OF BUYING A HOME... | would love to share with you the mortgage loan products that are available
to you, and also talk about what homes might be coming onto the market very soon. As a Kansas City resident who also went
to college just down the street in Lawrence, I'm not just your loan officer but also your neighbor. I'd love to talk to you about
my knowledge not only about the Kansas City market, and what neighborhoods would be perfect to you but also help you
truly understand the landscape of the mortgage industry today, and introduce you to great Real Estate Agents that are ready
to go to work for you and find you the perfect home. I'll help guide you through appraisals, inspections, title searches, and
finally closing.

IF YOU ARE A REALTOR LOOKING FOR A REFERRAL PARTNER... | would love to sit down with you over a cup of coffee
and show you ways to generate leads for your business and help you grow your clientele through some easy processes that
NO other Real Estate Agents are doing. | am a growing Social Media guru that can show you my tips and tricks on how I've
doubled my Twitter base in just a month!

If it sounds like | can help you, please contact me directly through Linked In, email me at mbaker@affinityhomeloan.com or
call/text me at 913-735-5363. If you're not yet ready for a conversation, but you'd like to learn more about me and how | can
help you or about the mortgage process in general, including great blog posts to send out to your clients, check out my
website at http://www.michaelbakerhomeloans.com.

Michael Baker “
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